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+ RZ �0 HP EHUV�&DQ�8 VH�7KLV�7RRONLW
8 VH�DV�P XFK�RU�DV�OLWWOH�DV�Z RUNV�IRU�\ RXU�RUJDQL] DWLRQ�
�5�I�J�T���U�P�P�M�L�J�U���J�T���E�F�T�J�H�O�F�E���U�P���N�B�L�F���$�I�J�M�E�I�P�P�E���$�B�O�D�F�S���"�X�B�S�F�O�F�T�T���. �P�O�U�I���F�B�T�J�F�S�
���O�P�U
�B�E�E���N�P�S�F���X�P�S�L���U�P���Z�P�V�S���Q�M�B�U�F�����1�J�D�L���U�I�F���S�F�T�P�V�S�D�F�T���U�I�B�U���G�J�U���Z�P�V�S���P�S�H�B�O�J�[�B�U�J�P�O�

�B�V�E�J�F�O�D�F���B�O�E���4�F�Q�U�F�N�C�F�S���Q�M�B�O�T��

�:�P�V���D�B�O���V�T�F���P�O�F���S�F�T�P�V�S�D�F�
���C�V�J�M�E���B�O���F�O�U�J�S�F���D�B�N�Q�B�J�H�O���G�S�P�N���U�I�F���U�P�P�M�L�J�U���P�S���T�J�N�Q�M�Z
�G�P�M�M�P�X���$�" �$�� ���P�O���T�P�D�J�B�M���N�F�E�J�B���B�O�E���T�I�B�S�F���P�V�S���5�V�S�O���U�I�F���8 �P�S�M�E���( �P�M�E���Q�P�T�U�T���U�I�S�P�V�H�I�P�V�U
�U�I�F���N�P�O�U�I��

&KRRVH�Z KDW�Z RUNV�IRU�\ RX
�$�P�Q�Z���B�O�E���D�V�T�U�P�N�J�[�F���S�F�B�E�Z���U�P���V�T�F���T�P�D�J�B�M���N�F�E�J�B���D�B�Q�U�J�P�O�T
�%�P�X�O�M�P�B�E���B�O�E���T�I�B�S�F���H�S�B�Q�I�J�D�T���G�S�P�N���U�I�F���. �V�M�U�J�Q�V�S�Q�P�T�F���( �S�B�Q�I�J�D���-�J�C�S�B�S�Z
�4�I�B�S�F���$�" �$�� ���'�B�D�U���-�J�C�S�B�S�Z���T�U�B�U�J�T�U�J�D�T���B�O�E���F�E�V�D�B�U�J�P�O�B�M���D�P�O�U�F�O�U
�"�E�E���B���5�V�S�O���U�I�F���8 �P�S�M�E���( �P�M�E���C�B�O�O�F�S���U�P���Z�P�V�S���F�N�B�J�M���T�J�H�O�B�U�V�S�F
�6�T�F���5�V�S�O���U�I�F���8 �P�S�M�E���( �P�M�E���C�B�D�L�H�S�P�V�O�E�T���G�P�S���W�J�S�U�V�B�M���N�F�F�U�J�O�H�T
�" �E�E���5�V�S�O���U�I�F���8 �P�S�M�E���( �P�M�E���N�F�T�T�B�H�J�O�H���P�S���H�S�B�Q�I�J�D�T���U�P���Z�P�V�S���X�F�C�T�J�U�F
�*�O�D�M�V�E�F���$�I�J�M�E�I�P�P�E���$�B�O�D�F�S���"�X�B�S�F�O�F�T�T���. �P�O�U�I���D�P�O�U�F�O�U���J�O���Z�P�V�S���O�F�X�T�M�F�U�U�F�S���P�S���F�N�B�J�M�T
�) �J�H�I�M�J�H�I�U���Z�P�V�S���P�S�H�B�O�J�[�B�U�J�P�O���T���N�J�T�T�J�P�O���X�J�U�I�J�O���P�O�F���P�S���N�P�S�F���$�" �$�� ���G�P�D�V�T���B�S�F�B�T
�'�F�B�U�V�S�F���G�B�N�J�M�J�F�T�
���T�V�S�W�J�W�P�S�T�
���B�E�W�P�D�B�U�F�T�
���S�F�T�F�B�S�D�I�F�S�T���P�S���W�P�M�V�O�U�F�F�S�T
�*�O�W�J�U�F���C�V�T�J�O�F�T�T�F�T�
���T�D�I�P�P�M�T���B�O�E���D�P�N�N�V�O�J�U�Z���Q�B�S�U�O�F�S�T���U�P���5�V�S�O���U�I�F���8 �P�S�M�E���( �P�M�E
�3�F�R�V�F�T�U���B���$�I�J�M�E�I�P�P�E���$�B�O�D�F�S���"�X�B�S�F�O�F�T�T���. �P�O�U�I���Q�S�P�D�M�B�N�B�U�J�P�O
�1�S�P�N�P�U�F���B�E�W�P�D�B�D�Z���P�Q�Q�P�S�U�V�O�J�U�J�F�T
�$�S�P�T�T���Q�S�P�N�P�U�F���B�O�E���D�F�M�F�C�S�B�U�F���U�I�F���X�P�S�L���P�G���P�U�I�F�S���$�" �$�� ���N�F�N�C�F�S�T

: DQW�WR�NHHS�LW�HYHQ�VLP SOHU"
�'�P�M�M�P�X���$�" �$�� ���U�I�S�P�V�H�I�P�V�U���4�F�Q�U�F�N�C�F�S���B�O�E���M�J�L�F�
���T�I�B�S�F���P�S���S�F�Q�P�T�U���U�I�F���D�P�O�U�F�O�U���X�F
�Q�V�C�M�J�T�I�����&�W�F�S�Z���T�I�B�S�F���I�F�M�Q�T���F�Y�U�F�O�E���U�I�F���S�F�B�D�I���P�G���$�I�J�M�E�I�P�P�E���$�B�O�D�F�S���"�X�B�S�F�O�F�T�T
�. �P�O�U�I���B�O�E���B�N�Q�M�J�G�Z���U�I�F���D�P�M�M�F�D�U�J�W�F���X�P�S�L���P�G���P�V�S���D�P�N�N�V�O�J�U�Z�����5�I�F�S�F���J�T���O�P���P�O�F���S�J�H�I�U���X�B�Z
�U�P���Q�B�S�U�J�D�J�Q�B�U�F�����$�I�P�P�T�F���X�I�B�U���X�P�S�L�T���G�P�S���Z�P�V���B�O�E���I�F�M�Q���V�T���5�V�S�O���U�I�F���8 �P�S�M�E���( �P�M�E��

) XOO�* RRJOH�' ULYH�IRU�$ OO�7XUQ�WKH�: RUOG�* ROG�UHVRXUFHV



6RFLDO�0 HGLD�&RS\ �� �* UDSKLFV
0 DNH�LW�HDV\ �WR�KHOS�7XUQ�WKH�: RUOG�* ROG�WKLV�6HSWHP EHU��$FFHVV�UHDG\ �WR�XVH�VRFLDO
P HGLD�FDSWLRQV�DQG�FRRUGLQDWLQJ�JUDSKLFV�WKDW�&$&� �P HP EHUV�FDQ�VKDUH�DV�LV�RU
FXVWRP L] H�WR�UHIOHFW�WKHLU�RZQ�RUJDQL] DWLRQ��P LVVLRQ�DQG�FRP P XQLW\�

%HVW�IRU��
) DFHERRN��,QVWDJUDP ��/ LQNHG,Q�DQG�RWKHU�VRFLDO�FKDQQHOV

7RSLFV�LQFOXGH�
&KLOGKRRG�FDQFHU�DZDUHQHVV�DQG�NH\ �IDFWV

7KH�SRZHU�RI�WKH�&$&� �FRDOLWLRQ

3URXG�WR�%H�D�&$&� �0 HP EHU

&$&� �IRFXV�DUHDV�DQG�P HP EHU�LP SDFW

5HVHDUFK�DQG�WUHDWP HQW

) DP LO\ �VXSSRUW�DQG�UHVRXUFHV

6XUYLYRUVKLS�DQG�ORQJ�WHUP �QHHGV

$GYRFDF\ �DQG�RSSRUWXQLWLHV�WR�WDNH�DFWLRQ

&RP P XQLW\ �DQG�EXVLQHVV�HQJDJHP HQW

7XUQ�WKH�: RUOG�* ROG�FDOOV�WR�DFWLRQ

/ LQNHG�+HUH��

) XOO�* RRJOH�' ULYH�IRU�$ OO�7XUQ�WKH�: RUOG�* ROG�UHVRXUFHV

6RFLDO�0 HGLD�&RS\ �%DQN�' RFXP HQW

6RFLDO�0 HGLD�* UDSKLF�/ LEUDU\ �
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( P DLO�&RS\ �� �* UDSKLFV
%ULQJ�* ROG�6HSWHP EHU�GLUHFWO\ �WR�\ RXU�RUJDQL] DWLRQ·V�VXSSRUWHUV��P HP EHUV��GRQRUV�DQG
SDUWQHUV�ZLWK�UHDG\ �WR�XVH�HP DLO�FRQWHQW��8 VH�D�IXOO�P HVVDJH��SXOO�LQGLYLGXDO�VHFWLRQV�LQWR
DQ�H[ LVWLQJ�HP DLO�RU�FXVWRP L] H�WKH�FRS\ �WR�KLJKOLJKW�\ RXU�RUJDQL] DWLRQ·V�ZRUN�

%HVW�IRU��
0 HP EHU�HP DLOV��VXSSRUWHU�FRP P XQLFDWLRQV��GRQRU�RXWUHDFK�DQG�RUJDQL] DWLRQDO�HP DLO
FDP SDLJQV

7RSLFV�LQFOXGH�

,QWURGXFLQJ�&KLOGKRRG�&DQFHU�$ZDUHQHVV�0 RQWK

7XUQ�WKH�: RUOG�* ROG�FDP SDLJQ�P HVVDJLQJ

&KLOGKRRG�FDQFHU�IDFWV�DQG�DZDUHQHVV

&$&� �DQG�WKH�SRZHU�RI�FROODERUDWLRQ

: D\ V�VXSSRUWHUV�FDQ�JHW�LQYROYHG

$GYRFDF\ �DQG�DFWLRQ�RSSRUWXQLWLHV

&$&� �IRFXV�DUHDV

0 HP EHU�LP SDFW�DQG�P LVVLRQ

&DOOV�WR�VKDUH��DGYRFDWH�DQG�7XUQ�WKH�: RUOG�* 2 / '

/ LQNHG�+HUH��

) XOO�* RRJOH�' ULYH�IRU�$ OO�7XUQ�WKH�: RUOG�* ROG�UHVRXUFHV

( P DLO�&RS\ �%DQN�' RFXP HQW

( P DLO�+ HDGHU�* UDSKLF�/ LEUDU\ �
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: HEVLWH�� �1 HZ VOHWWHU�&RQWHQW
( [ WHQG�* ROG�6HSWHP EHU�EH\ RQG�VRFLDO�P HGLD�ZLWK�UHDG\ �WR�XVH�FRQWHQW�IRU�\ RXU�ZHEVLWH
DQG�QHZVOHWWHUV��&RS\ �FDQ�EH�XVHG�DV�LV��VKRUWHQHG�RU�SDLUHG�ZLWK�\ RXU�RZQ
RUJDQL] DWLRQ·V�VWRULHV��SURJUDP V�DQG�FDOOV�WR�DFWLRQ�

%HVW�IRU��
: HEVLWHV��EORJ�SDJHV��GLJLWDO�QHZVOHWWHUV��P HP EHU�QHZVOHWWHUV�DQG�RUJDQL] DWLRQDO
XSGDWHV

7RSLFV�LQFOXGH�

&KLOGKRRG�&DQFHU�$ZDUHQHVV�0 RQWK

7XUQ�WKH�: RUOG�* ROG

&KLOGKRRG�FDQFHU�IDFWV

&$&� ·V�P LVVLRQ�DQG�FRDOLWLRQ

: K\ �FROODERUDWLRQ�P DWWHUV

&$&� �IRFXV�DUHDV

: D\ V�WR�7XUQ�WKH�: RUOG�* 2 / '

$GYRFDF\ �RSSRUWXQLWLHV

0 HP EHU�SURJUDP V�DQG�UHVRXUFHV

/ LQNHG�+ HUH��

) XOO�* RRJOH�' ULYH�IRU�$ OO�7XUQ�WKH�: RUOG�* ROG�UHVRXUFHV

: HEVLWH� 1 HZ VOHWWHU�&RS\ �%DQN�' RFXP HQW

0 XOWLSXUSRVH�* UDSKLF�/ LEUDU\
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&$ &� �) DFWV�� �$ Z DUHQHVV�* UDSKLFV
7UXVWHG�LQIRUP DWLRQ�FDQ�EH�RQH�RI�WKH�P RVW�SRZHUIXO�DZDUHQHVV�WRROV��8 VH�&$&� �) DFW
/ LEUDU\ �VWDWLVWLFV�DQG�UHDG\ �WR�VKDUH�JUDSKLFV�WR�HGXFDWH�\ RXU�DXGLHQFH�DERXW�FKLOGKRRG
FDQFHU��LWV�LP SDFW�DQG�WKH�RQJRLQJ�QHHG�IRU�UHVHDUFK��UHVRXUFHV�DQG�DFWLRQ�

%HVW�IRU��
6RFLDO�P HGLD��SUHVHQWDWLRQV��QHZVOHWWHUV��ZHEVLWHV��HP DLOV�DQG�HGXFDWLRQDO�RXWUHDFK

7RSLFV�LQFOXGH�

&KLOGKRRG�FDQFHU�VWDWLVWLFV

' LDJQRVLV�DQG�WUHDWP HQW

5HVHDUFK

6XUYLYRUVKLS

/ RQJ�WHUP �HIIHFWV

) DP LO\ �LP SDFW

5HVRXUFHV�DQG�VXSSRUW

$ZDUHQHVV�DQG�DGYRFDF\

/ LQNHG�+HUH��

) XOO�* RRJOH�' ULYH�IRU�$ OO�7XUQ�WKH�: RUOG�* ROG�UHVRXUFHV

) DFWV� $ Z DUHQHVV�&RS\ �%DQN�' RFXP HQW

) DFWV� $ Z DUHQHVV�* UDSKLF�/ LEUDU\
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3URXG�WR�%H�D�&$ &� �0 HP EHU
* ROG�6HSWHP EHU�LV�DOVR�DQ�RSSRUWXQLW\ �WR�VKRZ�ZKDW�LW�P HDQV�WR�EH�SDUW�RI�D�FRDOLWLRQ
ZRUNLQJ�WRJHWKHU�IRU�FKLOGUHQ�DQG�IDP LOLHV��8 VH�WKHVH�P DWHULDOV�WR�FHOHEUDWH�\ RXU�&$&�
P HP EHUVKLS�DQG�KHOS�\ RXU�FRP P XQLW\ �XQGHUVWDQG�ZK\ �FROODERUDWLRQ�DFURVV�FKLOGKRRG
FDQFHU�RUJDQL] DWLRQV�P DWWHUV�

%HVW�IRU��
6RFLDO�P HGLD��ZHEVLWHV��QHZVOHWWHUV��ERDUG�FRP P XQLFDWLRQV�DQG�P HP EHU�RXWUHDFK

7RSLFV�LQFOXGH�

3URXG�WR�%H�D�&$&� �0 HP EHU

: K\ �RXU�RUJDQL] DWLRQ�EHORQJV�WR�&$&�

7KH�SRZHU�RI�FRDOLWLRQ

: RUNLQJ�WRJHWKHU�LQVWHDG�RI�ZRUNLQJ�DORQH

$P SOLI\ LQJ�P HP EHU�RUJDQL] DWLRQV

&RQQHFWLQJ�IDP LOLHV��DGYRFDWHV��UHVHDUFKHUV�DQG�QRQSURILWV

&ROOHFWLYH�LP SDFW�DFURVV�FKLOGKRRG�FDQFHU

/ LQNHG�+HUH��

) XOO�* RRJOH�' ULYH�IRU�$ OO�7XUQ�WKH�: RUOG�* ROG�UHVRXUFHV

3URXG�WR�EH�D�&$ &� �P HP EHU�&RS\ �%DQN�' RFXP HQW
0 XOWLSXUSRVH�* UDSKLF�/ LEUDU\
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7XUQ�WKH�: RUOG�* ROG�&DP SDLJQ�* UDSKLFV
* LYH�\ RXU�RUJDQL] DWLRQ�DQ�HDV\��UHFRJQL] DEOH�ZD\ �WR�SDUWLFLSDWH�LQ�WKH�FDP SDLJQ��7KHVH
JUDSKLFV�FDQ�EH�XVHG�WKURXJKRXW�6HSWHP EHU�DORQJVLGH�\ RXU�RZQ�EUDQGLQJ��VWRULHV�DQG
* ROG�6HSWHP EHU�DFWLYLWLHV�

%HVW�IRU��
6RFLDO�P HGLD��ZHEVLWHV��HP DLOV��QHZVOHWWHUV��HYHQWV�DQG�GLJLWDO�FRP P XQLFDWLRQV

* UDSKLFV�LQFOXGH�

7XUQ�WKH�: RUOG�* ROG�FDP SDLJQ�JUDSKLFV

* HQHUDO�* ROG�6HSWHP EHU�JUDSKLFV

&KLOGKRRG�&DQFHU�$ZDUHQHVV�0 RQWK�JUDSKLFV

&DOOV�WR�7XUQ�WKH�: RUOG�* 2 / '

$ZDUHQHVV�JUDSKLFV

6KDUHDEOH�FDP SDLJQ�JUDSKLFV

&RRUGLQDWLQJ�GLJLWDO�DVVHWV

) XOO�* RRJOH�' ULYH�IRU�$ OO�7XUQ�WKH�: RUOG�* ROG�UHVRXUFHV

7XUQ�WKH�: RUOG�* ROG�&RS\ �%DQN�' RFXP HQW

0 XOWLSXUSRVH�* UDSKLF�/ LEUDU\
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( P DLO�6LJQDWXUH�%DQQHU
�. �B�L�F���F�W�F�S�Z���F�N�B�J�M���B�O���P�Q�Q�P�S�U�V�O�J�U�Z���U�P���S�B�J�T�F���B�X�B�S�F�O�F�T�T���E�V�S�J�O�H���4�F�Q�U�F�N�C�F�S�����" �E�E���B
�5�V�S�O���U�I�F���8 �P�S�M�E���( �P�M�E���C�B�O�O�F�S���U�P���Z�P�V�S���P�S�H�B�O�J�[�B�U�J�P�O���T���F�N�B�J�M���T�J�H�O�B�U�V�S�F�T���B�O�E���J�O�W�J�U�F
�T�U�B�G�G�
���C�P�B�S�E���N�F�N�C�F�S�T���B�O�E���W�P�M�V�O�U�F�F�S�T���U�P���E�P���U�I�F���T�B�N�F��

�#�F�T�U���G�P�S�����4�U�B�G�G�
���C�P�B�S�E���N�F�N�C�F�S�T�
���W�P�M�V�O�U�F�F�S�T���B�O�E���P�S�H�B�O�J�[�B�U�J�P�O�B�M���F�N�B�J�M���B�D�D�P�V�O�U�T
�3�F�T�P�V�S�D�F�T���J�O�D�M�V�E�F��

�5�V�S�O���U�I�F���8 �P�S�M�E���( �P�M�E���F�N�B�J�M���T�J�H�O�B�U�V�S�F���C�B�O�O�F�S�T

�$�I�J�M�E�I�P�P�E���$�B�O�D�F�S���"�X�B�S�F�O�F�T�T���. �P�O�U�I���N�F�T�T�B�H�J�O�H

�$�B�N�Q�B�J�H�O���D�B�M�M���U�P���B�D�U�J�P�O���P�Q�U�J�P�O�T

) XOO�* RRJOH�' ULYH�IRU�$ OO�7XUQ�WKH�: RUOG�* ROG�UHVRXUFHV

( P DLO�6LJQDWXUH�* UDSKLFV��: RUGLQJ�	 �,QVWUXFWLRQV
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